KHS: Annual General Mandate 2019
On 28 Apr 2019, Kien Hung Joint Stock Company announced Annual General Mandate 2019 as follows:

Article 1: Approve the Statement No. 01/TTr-DH19/KHS dated April 27th, 2019 on reports of Management Board, Board of Directors and Supervisory Board:

General Meeting of Shareholders approved with contents presented in:

1. Management Board’s report on the production and business results in 2018 and the 2019 plan;

2. Board of Directors’ report on operations of Board of Directors in 2018 and the 2019 operation orientation;

3. Supervisory Board’s report on operation situation, financial situation in 2018 and the 2019 plan;

Article 2: Approve the Statement No. 2/TTr-DH19/KHS dated April 27th, 2019 on the financial statement 2018
General Meeting of Shareholders approved the financial statement for the fiscal year ending on December 31st, 2018 of Kien Hung Joint Stock Company and the consolidated financial statement for the fiscal year ending on December 31st, 2018, which were audited by Southern Auditing and Accounting Financial Consulting Services Co., Ltd (AASCS)

Article 3: Approve the Statement No. 03/TTr-DH19/KHS dated April 27th, 2019 on profit distribution and fund extraction in 2018, remuneration to Board of Directors and Supervisory Board in 2018:
General Meeting of Shareholders approved:

1. The 2018 dividend payment:

· Payment rate: 17% (1 share will receive VND 1,700)
· Measure: Payment in cash

· Total payable amount: 18,190 million VND;

· Record date; 13 May 2019;

· Execution date: 24 May 2019;

Assign General Manager to implement the procedures for dividend payment as regulations
2. Extraction for funds:

Unit: Million VND

	Items
	Rate (%)
	Amount
	Resource

	Bonus and welfare fund
	8%
	2,604
	Profit after tax

	Fund for operations of Management Board of the Company
	1%
	326
	Profit after tax

	Investment and development fund
	
	11,277
	Remaining amount after dividend payment and remuneration to Board of Directors and Board of Supervisors


3. Remuneration of Board of Directors and Supervisory Board in 2018:

Unit: 1,000 VND per month

	No.
	Title
	Remuneration

	1
	Chair of Board of Directors
	6,000

	2
	Members of Board of Directors
	3,000

	3
	Head of Supervisory Board
	3,000

	4
	Member of Supervisory Board (without cum other position)
	2,000

	5
	Member of Supervisory Board (cum other position)
	1,000


Article 4: Approve the Statement No. 04/TTr-DH19/KHS dated April 27th, 2019 on share issuance for raising charter capital from equity
· Name of share: Share of Kien Hung Joint Stock Company
· Type of share: Common share
· Par value: VND 10,000 per share

· Total number of shares issued: 10,700,000 shares
· Number of treasury shares: 0 share
· Number of outstanding shares: 10,700,000 shares
· Number of shares expected to be issued: 1,391,000 shares
· Total values of shares expected to be issued as par value: VND 13,910,000,000
· Rate of number of shares expected to be issued/ Number of outstanding shares: 13%
· Objects: Shareholders named on the list at record date
· Implementation right: 100:13 (Shareholders receive 13 new shares for every 100 shares they own at record date)

· Limit in transfer: Unlimited

· Right transfer: Could not be transferred
· Plan on handling odd lot shares: Shares being issued additionally would be rounded down to the unit, the decimal parts would be cancelled
· Source: From undistributed profit and investment & development based on the audited separate Financial Statement 2018
· Implementation time: In 2019 after reporting to the State Securities Commission of Vietnam

· Assignments: Assign General Manager to implement the necessary procedures as regulations for the enforcement of approved issue plan, select the record date (bonus share), report about the issue result to the State Securities Commission of Vietnam, register for the additional depository and listing of all new shares
· Assign Board of Directors to: Adjust the Charter, register for the change in charter capital and adjust the Business Registration Certificate of KHS after the issuance
Article 5: Approve the Statement No. 05/TTr-DH19/KHS dated April 27th, 2019 on cancelling the listing of KHS share on Hanoi Stock Exchange and move into HOSE
General Meeting of Shareholders approved the plan on cancelling the listing of KHS share on Hanoi Stock Exchange and move into HOSE and assign Board of Directors to implement as current laws:
· Implementation time: After completing the share issuance for raising charter capital from equity
· Consultant: Vietnam Bank for Industry and Trade Securities Joint Stock Company
· Assign Board of Directors to implement the necessary procedures as regulated by the State Securities Commission of Vietnam, Exchanges, Vietnamese Securities Depository Center and other related laws for the cancellation of KHS share listing at Hanoi Stock Exchange and move into HOSE, included but not limited in:
+ Build on the profiles and implement the necessary procedures for the cancellation of KHS share listing at Hanoi Stock Exchange and move into HOSE;
+ Select the suitable time to register for the first trading date at HOSE and decide the reference price at the first trading date

+ Implement the other related works
Article 6: Approve the Statement No. 06/TTr-DH19/KHS dated April 27th, 2019 on the 2019 business plan, the 2019 profit distribution plan, the 2019 remuneration plan for Board of Directors and Supervisory Board and investment projects for 2019:

General Meeting of Shareholders approved:

1. The 2019 production and business plan:

Unit: VND million

	Target
	Consolidated Financial Statement
	Separate Financial Statement

	
	Exercised in 2018
	Plan for 2019
	Comparison of plan for 2019/ exercised in 2018
	Exercised in 2018
	Plan for 2019
	Comparison of plan for 2019/ exercised in 2018

	Net revenue
	1,138,567
	1,414,065
	124.20%
	800,782
	1,060,710
	132.46%

	Gross profit
	103,981
	149,899
	144.16%
	79,183
	108,183
	136.62%

	Total profit before tax
	29,128
	48,019
	164.86%
	36,118
	39,500
	109.36%

	Profit after corporate income tax
	29,129
	45,427
	155.96%
	36,118
	39,500
	109.36%

	Profit of holding company
	32,553
	42,523
	130.63%
	
	
	

	Rate of profit after tax/ Net revenue
	2.56%
	3.21%
	135.57%
	4.51%
	3.72%
	82.56%


2. The 2019 profit distribution plan:
2.1. Plan for 2019:

· Profit after tax: 42,523 million VND
	Profit distribution 2019
	Rate
	Note

	1. Dividend
	12% - 20%
	On the charter capital

	2. Remuneration to Board of Directors, Board of Supervisors
	1%
	On the charter capital

	3. Extraction for funds:
	
	

	3.1. Bonus and welfare fund
	8% - 10%
	On the charter capital

	3.2. Fund for operations of Management Board of the Company
	1%
	On the charter capital

	3.3. Investment and development fund
	
	Remaining amount after distribution for above items


In which:
2.2. The 2019 dividend payment:

· Payment measure: Pay in cash or both in cash and by stock

· Payment rate: As above plan on profit distribution and dividend payment
· General Meeting of Shareholders authorized Board of Directors to decide payment rate, payment measure, payment structure and payment time on the basis of the production and business results of 2019
2.3. The 2019 remuneration for Board of Directors and Supervisory Board:
· Pay for 1%/ profit after tax

· Assign Board of Directors to decide the payment rate and time for remuneration payment to Board of Directors and Board of Supervisors
3. Planned projects for 2019:
· Project of constructing the new frozen factory with the acreage of 3ha at Thanh Loc Area, being completed and put into operation in QII 2019
· Project of raising shrimps in glass houses: General Meeting of Shareholders assigned Board of Directors to research and select the suitable time, report to the General Meeting of Shareholders
Article 7: Approve the Statement No. 07/TTr-DH19/KHS dated April 27th, 2019 of Board of Supervisors on selecting the auditor to audit Annual Financial Statement 2019:
Selected Southern Auditing and Accounting Financial Consulting Services Co., Ltd (AASCS)
Article 8: Approve the Statement No. 08/TTr-DH19/KHS dated April 27th, 2019 of Board of Directors on appointing Chair of Board of Directors to concurrently take charge of General Manager
Article 9: Approve the Statement No. 09/TTr-DH19/KHS dated April 27th, 2019 of Board of Directors on assigning to sign contracts
Assign Board of Directors to consider and approve signing the contracts, transactions on wholesale, sales, borrowings, lending, L/C, banking guarantee, renting, leasing of assets and other contracts valued under 70%/ total assets of the Company and branches of the Company recorded at the nearest audited Financial Statement, excepting for the contracts, transactions regulated at point d, clause 02, article 135 and clause 01, clause 03, article 162 at the Corporate Law
Article 10: Term of enforcement

The Annual General Mandate was approved by General Meeting of Shareholders with the approval rate of 100% at the Annual Meeting of Shareholders 2019, which was held on April 27th, 2019.

Board of Directors, Supervisory Board, Management Board and the whole staff in Kien Hung Joint Stock Company take responsibilities for performing the Annual General Mandate.
